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1st Floor The Tointon Great Room is an open, comfortable seating area,
highlighted by the Frasier family limestone fireplace—ideal for a trade show
between sessions of the conference. The Banquet Room can accommodate up
to 750 people for a reception, or 400 people with round tables of eight guests
per table. The room also can be divided into four quadrants, for more intimate

gatherings.

2nd Floor The Tadtman Board Room overlooks Memorial Stadium and can
accommodate 40 people in board room-style seating or 72 in dinner-style
seating.

3rd Floor The third floor features four specialty conference rooms. The Purple
Pride Room can accommodate 15-50 people, and the Lecture Room is set up
with permanent theater-style seating for 30 people. The Truitt Room and the
Powercat Room can each seat 12 persons.

First floor
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Page 32 SPEAKER ROOM ASSIGMENTS

Managing the Threat of $3 Corn Banquet Room A
Art Barnaby

Current Issues Affecting Cooperatives Banquet Room B
Michael Boland

Financial Planning and FINPACK Analysis Lecture Room 307
Duane Hund & LaVell Winsor

Labor Efficiency and Productivity Purple Pride, 305
Michael Langemeier

Global Supply and Demand (Part 1) Banquet Room A
Mike Woolverton & Daniel O’'Brien

Global Supply and Demand (Part I1) Banquet Room A

Mike Woolverton & Daniel O'Brien

Super-Sized Crop Farms: What Does It Take? Banquet Room B
Terry Kastens & Kevin Dhuyvetter

Cover Crop Economics: Costs, Risks & Adoption  Purple Pride, 305
Jason Bergtold & Lucas Maddy

Credit Scores of Kansas Farmers Tadtman Boardroom
Allen Featherstone & Michael Langemeier

Livestock: Who Wins, Who Loses, and Why? Tadtman Boardroom
Orlen Grunewald

Impacts of Climate Change on NW Kansas Lecture Room 307

Bill Golden & Jeff Peterson
Strong Dollar/Weak Dollar: Impact on Agriculture Tadtman Boardroom
Paul Clark, Kara Ross, Kelly Chen, Alexandra Gregory

Food Crisis or Malthus Apologists? Tadtman Boardroom
Vincent Amanor-Boadu
A New Risk Era? Risk Management Tools Banquet Room B

Kevin Dhuyvetter & Ted Schroeder

Cost of Gain and Death Loss Trends in Cattle Purple Pride, 305
Rodney Jones

Using WARAT to Asses Risk of Limited Irrigation  Lecture Room 307
Paul Clark, Bill Golden, & Leah Tsoodle

Kansas Ethanol Production and Its Effects Banquet Room A
Josh Roe & Daniel O'Brien

A New Risk Era: Crop Rental Arrangements Banquet Room B
Kevin Dhuyvetter & Terry Kastens

Web Ways: Intelligent Internet Interaction Lecture Room 307
Rich Llewelyn

Farm Tax and Retirement Planning Purple Pride, 305

Kent Miller & Lynn Hennigan
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Risk and Profit Conference

The Risk and Profit Conference was first held in 1996 in
Manhattan. Hosted by the Department of Agricultural Economics
at Kansas State University, the conference is now in its 13th year,
with more than 2000 total attendance and nearly 250 total
presentations on contemporary agricultural management topics.

Kansas State University Location & History

Kansas State University was founded February 16, 1863, as a
land-grant institution under the Morrill Act. It was initially located
on the grounds of the old Bluemont Central College, chartered in
1858. The university moved to its present site in 1875.

The 664-acre campus is in Manhattan, 125 miles west of Kansas
City via Interstate 70 in the rolling Flint Hills of northeast Kansas.
The campus is convenient to both business and residential
sections of the city. Under an enactment of the 1991 Kansas
Legislature, the Salina campus, 70 miles west of Manhattan, was
established through a merger of the former Kansas College of
Technology with the university. Additional university sites include
18,000 acres in the four branch locations of the Agricultural
Experiment Station (Hays, Garden City, Colby, and Parsons) and
8,600 acres in the Konza Prairie Research Natural Area jointly
operated by the AES and the Division of Biology.

One of the six universities governed by the Kansas Board of
Regents, Kansas State University continues to fulfill its historic
educational mission in teaching, research, and public service.

Alumni Center

The K-State Alumni Center houses the Association offices and
offers meeting and banquet facilities for the university and
community. Open to the public in October 2002, the 52,000
square-foot facility was funded entirely with private contributions
by more than 1,300 donors. The Center is constructed of native
Kansas limestone with K-State memorabilia displayed in the
Memorabilia Room, as well as throughout the building. A high-
tech room provides the latest in technology for state-of-the-art
presentations.



Page 2 SESSIONS AND TOPICS

THURSDAY, AUGUST 14, 2008

10:30 am — 12:00 pm REGISTRATION
11:30 am —12:30 pm LUNCH
12:30 pm — 1:45 pm KEYNOTE ADDRESS

“The Economic Outlook: A Fed’s Eye View”
Dr. Jason Henderson
Omabha Branch, Federal Reserve Bank of Kansas City

2:00 pm — 3:00 pm SESSION |
Mike Woolverton & Dan O’Brien Banquet Room A
Global Supply and Demand: Can We Feed the World? Part |
Kevin Dhuyvetter & Terry Kastens Banquet Room B
A New Risk Era? How Will Crop Rental Arrangements Be Impacted?
Orlen Grunewald Tadtman Board Room, 201
Livestock: Who Wins, Who Loses, and Why?
Michael Langemeier Purple Pride Room, 305
Labor Efficiency and Productivity
Duane Hund & LaVell Winsor Lecture Room, 307

Financial Planning and FINPACK Analysis

3:10pm — 4:10 pm SESSION I
Mike Woolverton & Dan O’Brien Banquet Room A
Global Supply and Demand: Can We Feed the World? Part Il
Terry Kastens & Kevin Dhuyvetter Banquet Room B
Super-Sized Crop Farms: What Does It Take?
Vincent Amanor-Boadu Tadtman Board Room, 201

Food Crisis or Malthus Apologists?
Explaining the Reaction to Global Food Price Inflation

Jason Bergtold & Lucas Maddy Purple Pride Room, 305
Cover Crop Economics: Costs, Risks and Adoption
Bill Golden & Jeff Peterson Lecture Room, 307

Impacts of Climate Change on Irrigated Agriculture in Northwest Kansas

2008 RISK AND PROFIT CONFERENCE Page 31

Management Analysis & Strategic Thinking
Now Enrolling
Classes Begin November 11-12, 2008

Distance Education for Agricultural Producers

The MAST Program combines new information and decision-making tools
with distance education for geographically isolated farmers and ranchers,
ag lenders, and agribusiness professionals. An innovative distance
education program for progressive farmers and ranchers, MAST delivers
farm management information via state of the art technology that fits your
needs. Classes are enrolling now for the fall.

How the Program Works:

MAST begins with a two-day workshop on the K-State campus where
program participants are introduced to key management tools and
concepts to be emphasized in the program. For the next three months,
participants learn through distance education methods, and progress
through several learning modules focusing on various farm management
tools and their application. After completing the distance education portion
of the program, participants return for a final two-day program that will
emphasize applying tools and concepts to their individual farm situations.

For more information about the MAST Program contact:
Alicia Goheen

Program Coordinator

Phone: (785) 532-4434

Fax: (785) 532-6925

agoheen@agecon.ksu.edu

Visit our website: www.AgManager.info/MAST for more details -- or
check out the brochure included in your Risk and Profit materials.
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“ Kansas State University

“~ 0 Research and Extension

' - , Agricultural Economics
Kansas State University 345 Waters Hall

Research and Extension ;- nattan KS 66506

. . Phone: (785) 532-5823
Agricultural Economics . (78(5) 5)32_6925

www.AgManager.info

Master in Agribusiness
Distance Education

Dept. of Agricultural Economics
324 Waters Hall
Manhattan, KS 66506

Phone: (785) 532-4495
ASTER OF AGRIBUSINESS Fax: (785) 532-6925

www.mab.ksu.edu

Kansas Farm Management Association

Your Farm. Your Information. Your Decision.

Kansas State University « 308 Waters Hall « Manhattan, KS 66506
Phone: 785.532.1513 « Fax: 785.532.6925

www.ageconomics.ksu.edu/kfma
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4:20 pm — 5:20 pm SESSION Il
Josh Roe & Dan O'Brien Banquet Room A

Kansas Ethanol Production and Its Effect on Crops,
Livestock, Trucking, and a Community

Kevin Dhuyvetter & Ted Schroeder Banquet Room B

A New Risk Era? Are Traditional Risk Management
Tools and Strategies Still Effective?

Paul Clark, Kara Ross, & Kelly Chen  Tadtman Board Room, 201

Strong Dollar/Weak Dollar: An Economist’s View on the Value of the US
Dollar and Its impact on Agriculture

Rodney Jones Purple Pride Room, 305
Cost of Gain and Death Loss Trends in the Cattle Feeding Sector
Rich Llewelyn Lecture Room, 307

Web Ways: Intelligent Internet Interaction

5:30 pm - 6:30 pm Social & Cash Bar
6:30 pm - 7:30 pm DINNER
7:30 pm - 8:30 pm EVENING SPEAKER

“The 2008 Farm Bill: A New Era in Farm Policy?”
Troy Dumler

Kansas State University
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6:45am - 7:30 am BREAKFAST

7:30 am - 9:10 am GENERAL SESSION

Livestock Outlook: James Mintert
Grain Outlook: Michael Woolverton

9:10 am - 9:20 am Break
9:20 am - 10:20 am SESSION IV
Art Barnaby Banquet Room A
Managing the Threat of $3 Corn
Michael Boland Banquet Room B
Current Issues Affecting Retail Agribusinesses and Cooperatives
Vincent Amanor-Boadu Tadtman Board Room, 201

Food Crisis or Malthus Apologists?
Explaining the Reaction to Global Food Price Inflation

Michael Langemeier Purple Pride Room, 305
Labor Efficiency and Productivity
Paul Clark, Bill Golden & Leah Tsoodle Lecture Room, 307

Using a Computer-Based Irrigation Decision Tool (WARAT) to Assess
the Risk of Limited Irrigation in Northwest Kansas

10:30 am - 11:30 am SESSION V
Josh Roe & Dan O’Brien Banquet Room A

Kansas Ethanol Production and Its Effect on Crops,
Livestock, Trucking, and a Community

Michael Boland Banquet Room B
Current Issues Affecting Retail Agribusinesses and Cooperatives
Allen Featherstone & Michael Langemeier Tadtman Board Room
Credit Scores of Kansas Farmers

Kent Miller & Lynn Hennigan Purple Pride Room, 305
Farm Tax and Retirement Planning in Good Economic Years
Duane Hund & LaVell Winsor Lecture Room, 307

Financial Planning and FINPACK Analysis

11:40 pm - 12:40 pm LUNCH
DISCUSSION/Q&A
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The Home Agency

210 Smith Street
PO Box 326
Elwood, NE 68937
Phone: (308) 785-2803

www.thehomeagency.com

Jeffrey L. Wetta

AXA Advisors
A\ /74 Financial Consultant
: (316) 201.9322
FINANCIAL jeffrey.wetta@axa-
PROTECTION advisors.com

—— Be Life Confident —

Paramount

PLANNING GROUPD
a division of AXA Advisors, LLC

William D. Miller, Jr.

Paramount Planning Group
(316) 204.7998
williamdmillerjr@sbcglobal.net
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Frontier Farm Credit

2401 N. Seth Child Rd.
o ) ) PO Box 1807
€, Frontier Farm Credit  wanhatian, ks 66505
@‘ ' Phone: (785) 776-6931
(800) 874-2474

www.frontierfarmcredit.com

Farm Credit of Central KS

o 7940 W. Kellogg Dr
669 Farm Gredit of Central Kangas P .O. Box 12800
s Wichita, Kansas 67277
Phone: (316) 721-1100
(800) 466-1146

www.fcskansas.com

KSRN — Kansas Radio Network
20 McCain Auditorium
K—S TA TE Kansas State University

‘ Manhattan, KS 66506-4701
Radio Netwofk  prone (785) 532-5851

www.kstateradionetwork.com

Kansas Foundation for

Agriculture in the Classroom

KSU College of Education
124 Bluemont Hall
Manhattan, KS 66506

(785) 532-7946 Fax: (785) 532-7304
K FAC Email: ksfac@ksu.edu

http://www.ksagclassroom.org
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12:50 pm - 1:50 pm SESSION VI

Mike Woolverton & Dan O'Brien Banquet Room A
Global Supply and Demand: Can We Feed the World? Part |

Terry Kastens & Kevin Dhuyvetter Banquet Room B

Super-Sized Crop Farms: What Does It Take?
Allen Featherstone & Michael Langemeier Tadtman Board Room
Credit Scores of Kansas Farmers

Rodney Jones Purple Pride Room, 305
Cost of Gain and Death Loss Trends in the Cattle Feeding Sector
Bill Golden & Jeff Peterson Lecture Room, 307

Impacts of Climate Change on Irrigated Agriculture in Northwest Kansas

2:00 pm - 3:00 pm SESSION VI
Mike Woolverton & Dan O’Brien Banquet Room A
Global Supply and Demand: Can We Feed the World? Part Il
Kevin Dhuyvetter & Terry Kastens Banquet Room B
A New Risk Era? How Will Crop Rental Arrangements Be Impacted?
Orlen Grunewald Tadtman Board Room, 201
Livestock: Who Wins, Who Loses, and Why?
Jason Bergtold & Lucas Maddy Purple Pride Room, 305
Cover Crop Economics: Costs, Risks and Adoption
Paul Clark, Bill Golden & Leah Tsoodle Lecture Room, 307

Using a Computer-Based Irrigation Decision Tool (WARAT) to Assess
the Risk of Limited Irrigation in Northwest Kansas

3:10pm - 4:10 pm SESSION VIl

Art Barnaby Banquet Room A
Managing the Threat of $3 Corn

Kevin Dhuyvetter & Ted Schroeder Banquet Room B

A New Risk Era? Are Traditional Risk Management
Tools and Strategies Still Effective?

Paul Clark, Kara Ross, & Kelly Chen  Tadtman Board Room, 201

Strong Dollar/Weak Dollar: An Economist’s View on the Value of the US
Dollar and Its impact on Agriculture

Kent Miller & Lynn Hennigan Purple Pride Room, 305
Farm Tax and Retirement Planning in Good Economic Years
Rich Llewelyn Lecture Room, 307

Web Ways: Intelligent Internet Interaction
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12:30 pm - 1:45pm KEYNOTE ADDRESS
“The Economic Outlook: A Fed’'s Eye View”

Dr. Jason Henderson, Regional Economist
Federal Reserve Bank of Kansas City

Summary

Recession or inflation. What is the primary risk to the U.S.
economy? In the past year, housing market problems have
contributed to a liquidity crisis and weaker economic growth.
On the other hand, rising commodity prices are underpinning
higher inflation. The presentation will describe the macro eco-
nomic forces impacting economic growth and inflation and
will discuss the impact on U.S. agriculture.

Jason Henderson is the regional economist and repre-
sentative in the state of Nebraska for the Federal Re-
serve Bank of Kansas City. Based in Omaha, he recruits
and works closely with the branch’s board of directors
and is responsible for briefing the Kansas City Fed’s
president — a member of the Federal Open Market Com-
mittee — on economic and business activity in the state.

Prior to being promoted into this position, he served as
Senior Economist with the Center for the Study of Rural
America at the Federal Reserve Bank of Kansas City. Jason began his
second stint at the Bank in 2001 after completing his Ph.D. degree from
Purdue University. He has a M.S. degree in agricultural economics from
Purdue University and a bachelor’s degree in economics from Central Col-
lege in Pella, lowa.

Jason'’s research interests focus on regional economic issues, including
the rural economy. Jason has published research on innovation, entrepre-
neurship, land values, the growth of knowledge-based activity in rural
America, and the use of electronic commerce in agricultural industries. He
is responsible for publication of the Tenth Federal Reserve District's quar-
terly survey of agricultural credit conditions.

Jason presents frequently to a wide range of business, financial and policy
audiences. His research has been widely cited by policy officials, other
researchers, and leading media outlets, including The Wall Street Journal,
New York Times, Financial Times, and USA Today. Jason is a native of
Arlington, lowa, where he was raised on a small dairy farm. He is married
and has three children.
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Notes from this session:
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3:10 pm —4:10 pm SESSION Vil

Banquet Room A Art Barnaby
Managing the Threat of $3 Corn

The new Farm Bill has added “free” Supplemental Revenue (SURE) coverage that
is directly tied to crop insurance. When growers select their level of crop insurance
protection they are also selecting their level of “free” SURE coverage. In addition,
the Farm Bill and the administration made a number of important changes to crop
insurance that will directly impact the risk management decisions made by growers.
It is unlikely all details will be available for September 30 crop insurance signup.

Banquet Room B Kevin Dhuyvetter & Ted Schroeder

New Risk Era? Are Traditional Risk Management Tools Effective?
Price variability, market volatility, limit moves... These are some of the terms that
are becoming common in everybody’s vocabulary these days. What are the impli-
cations of this increased risk from a marketing standpoint? Should producers be
increasing their use of risk management tools, or are these tools even effective in
this environment? This session will discuss price risks in the current environment
and what impact they have on various marketing tools/strategies.

Tadtman Board Room Paul Clark, Kara Ross, Kelly Chen

Strong Dollar/Weak Dollar: Its impact on Agriculture
Recently, the press has had stories about the damaging effect of the ‘weak’ US
dollar. Trade theory tells us that as the price of the dollar, the export sector bene-
fits and the import sector suffers. As a result, there is an increase in the export
demand for the commodity, which contributes to an increase in the domestic price.
On the other hand, prices paid for imported goods increase, raising the cost of
production. This paper reviews the basics of foreign exchange and what it means
to say a currency is ‘weak’ or ‘strong’. We then compare the trade-weighted ex-
change rate of the US dollar to the CRB commaodity price index and NASS ‘Prices
Paid by Farmers’ to investigate how changes in the exchange rate of the dollar
impact prices received and paid by farmers.

Purple Pride Room Kent Miller & Lynn Hennigan

Farm Tax and Retirement Panning in Good Economic Years
Kansas farmers realized record high farm incomes during 2007. Kent and Lynn will
review tax management strategies that will help soften the tax bite in 2008. They
will review new tax legislation that significantly expands depreciation available on
purchases of equipment and buildings in 2008. Retirement plans for farmers and
their employees will also be discussed.

Lecture Room Rich Llewelyn

Web Ways: Intelligent Internet Interaction

The Internet is an excellent way to obtain needed information. However, rapid
changes in technology (Web 2.0), the abundant and varied information available,
as well as the increased mobility and interactivity allowed by the Internet can create
challenges and difficulties in efficiently accessing and using the information on the
web. Though not comprehensive, this presentation notes some of the current
trends in Internet usage and seeks to help users to make more effective use of the
Internet. The AgManager.info website is used as an example of some of the issues
discussed.

2008 RISK AND PROFIT CONFERENCE
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2:.00 pm - 3:00 pm SESSION |

Banquet Room A Mike Woolverton & Dan O'Brien
Global Supply and Demand: Can We Feed the World? (Part I)

We examine increases in global demand for food driven by population and economic
growth, changing foodways, competition from biofuels and other industrial uses for
grain, and the likelihood of demand changing; especially decreases in demand that
would cause commodity prices to fall. We estimate the ability of global agricultural
producers to increase production of commodities to meet global demand. We will talk
about areas of the world with the potential to expand production and constraints to
increasing production such as land use competition, water availability, government
policies, and costs of production and will highlight the critical role of energy.

Banquet Room B Kevin Dhuyvetter & Terry Kastens

A New Risk Era? How Will Crop Rental Arrangements Be Impacted?
Producers and landowners are currently seeing record high prices for many commodi-
ties produced in Kansas, but with these high prices we are also seeing extremely high
volatility. Plus, prices for many inputs are at all-time highs. What impacts do these
conditions have on crop share and cash rental arrangements? This session discusses
principles of leasing arrangements and how they apply in the current environment.

Tadtman Board Room Orlen Grunewald
Livestock: Who Wins, Who Loses, and Why?

Rising commaodity prices and high food price inflation in the United States and globally
have gained media attention. Much of the attention has focused on the causes and
impacts of the commaodity boom. Farmers and agribusinesses are interested in
whether the commodity boom is another bubble ready to burst or if there are funda-
mental, structural changes that have created a higher plateau for commaodity prices.
This presentation will focus on some of the purported causes of the recent commodity
price increases and their impact on the long-term viability of the livestock industry.

Purple Pride Room Michael Langemeier

Labor Efficiency and Productivity
This presentation documents differences in labor efficiency and productivity among
farms. Farms will be categorized using labor efficiency and labor productivity meas-
ures. The following variables will be compared among the farm categories: value of
farm production; net farm income; total acres; acres devoted to corn, grain sorghum,
soybeans, and wheat; percent of income from beef, dairy, and swine enterprises; ex-
pense ratios; profitability ratios; and financial efficiency ratios.

Lecture Room Duane Hund & LaVell Winsor
Financial Planning and FINPACK Analysis

Record high grain prices have increased the potential for profit at the same time dou-
ble digit increases in input costs are eating away at those potential profits. Large
losses may result if production falls short of expectations. Livestock profitability must
be carefully managed in this era of rapid increases in costs of production. Now more
than ever careful financial planning is necessary to analyze risks and plan profitable
strategies. "Finpack" analysis will aide in the decision making process. Finpack can
also provide key information to operations transferring to the next generation. This
presentation provides information about the Finpack program, farm analysts who facili-
tate analysis and the benefits of long range planning for the farm and ranch business.
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Notes from this session:
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2:00 pm - 3:00 pm SESSION VI

Banquet Room A Mike Woolverton & Dan O'Brien

Global Supply and Demand: Can We Feed the World? (Part II)
We examine increases in global demand for food driven by population and economic
growth, changing foodways, competition from biofuels and other industrial uses for
grain, and the likelihood of demand changing; especially decreases in demand that
would cause commodity prices to fall. We estimate the ability of global agricultural
producers to increase production of commodities to meet global demand. We will talk
about areas of the world with the potential to expand production and constraints to
increasing production such as land use competition, water availability, government
policies, and costs of production and will highlight the critical role of energy.

Banquet Room B Kevin Dhuyvetter & Terry Kastens

A New Risk Era? How Will Crop Rental Arrangements Be Impacted?
Producers and landowners are currently seeing record high prices for many commodi-
ties produced in Kansas, but with these high prices we are also seeing extremely high
volatility. Plus, prices for many inputs are at all-time highs. What impacts do these
conditions have on crop share and cash rental arrangements? This session discusses
principles of leasing arrangements and how they apply in the current environment.

Tadtman Board Room Orlen Grunewald
Livestock: Who Wins, Who Loses, and Why?

Rising commaodity prices and high food price inflation in the United States and globally
have gained media attention. Much of the attention has focused on the causes and
impacts of the commodity boom. Farmers and agribusinesses are interested in
whether the commodity boom is another bubble ready to burst or if there are funda-
mental, structural changes that have created a higher plateau for commodity prices.
This presentation will focus on some of the purported causes of the recent commodity
price increases and their impact on the long-term viability of the livestock industry.

Purple Pride Room Jason Bergtold & Lucas Maddy

Cover Crop Economics: Costs, Risks, and Adoption
Can conservation tillage go further and produce greater rewards, both economically
and environmentally? The addition of cover crops to existing conservation production
systems may provide a unique opportunity for farms in Kansas. Cover crops can pro-
vide drought protection, improve soil quality, further reduce erosion, provide weed
suppression, improve water quality and improve cash crop productivity, but come at a
cost of planting and managing the cover crop. This presentation explores opportunities
for cover crop use in Kansas, considering economic and environmental benefits and
costs, while discussing adoption limitations and concerns of a risk-aware producer.

Lecture Room Paul Clark, Bill Golden & Leah Tsoodle
Irrigation Tool to Assess Limited Irrigation in Northwest Kansas

Irrigators are confronted with how to manage risk under reduced water allocations. A
producer may elect to keep planting his existing crop mix at the reduced water level
and accept lower yields, fully water fewer acres, or shift production to alternative
crops. This paper applies a web-based decision tool (WARAT), being developed by a
team of researchers at K-State. The tool combines crop specific production and risk
functions, crop production budgets, and weather data to identify combinations of crops
mixes and water allocations that will come closest to meeting a producer’s profit goals.
The tool also provides a measure of the risk associated with each profit goal. To illus-
trate how the tool might be used, we run scenarios for an irrigated farm in Sheridan
County, KS as we reduce the water allocation in 10% increments.

2008 RISK AND PROFIT CONFERENCE
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3:10 pm - 4:10 pm SESSION Il

Banquet Room A Mike Woolverton & Dan O'Brien
Global Supply and Demand: Can We Feed the World? (Part I1)

We examine increases in global demand for food driven by population and economic
growth, changing foodways, competition from biofuels and other industrial uses for
grain, and the likelihood of demand changing; especially decreases in demand that
would cause commodity prices to fall. We estimate the ability of global agricultural
producers to increase production of commodities to meet global demand. We will talk
about areas of the world with the potential to expand production and constraints to
increasing production such as land use competition, water availability, government
policies, and costs of production and will highlight the critical role of energy.

Banquet Room B Terry Kastens & Kevin Dhuyvetter
Super-Sized Crop Farms: What Does It Take?

As consolidation in agriculture continues, producers find themselves having to grow
their operations to remain competitive or look to outside sources for supplemental
income. What are the implications of growing your operation? This session will dis-
cuss economies of size and trends in agriculture, specifically focusing on manage-
ment strategies, issues, concerns associated with rapid growth.

Tadtman Board Room Vincent Amanor-Boadu

Food Crisis or Malthus Apologists? Reactions to Food Price Inflation
Recent increases in food prices engendered panic in many policy circles and drew
calls for new regulations. This discussion paper casts the food crisis conversation
within the context of the dynamics of global economic shifts. It argues that the per-
ceived problem is a result of income increases around the world, but especially in
India and China, that have shifted consumer consumption profiles. The paper sug-
gests the need to reframe the situation as an opportunity and develop strategies to
seize it. It cautions against any attempts to unduly interfere in the market with new
regulations that would prevent the seizure of embedded opportunities and send
wrong signals to the market.

Purple Pride Room Jason Bergtold & Lucas Maddy

Cover Crop Economics: Costs, Risks, and Adoption
Can conservation tillage go further and produce greater rewards, both economically
and environmentally? The addition of cover crops to existing conservation production
systems may provide a unique opportunity for farms in Kansas. Cover crops can
provide drought protection, improve soil quality, further reduce erosion, provide weed
suppression, improve water quality and improve cash crop productivity, but come at a
cost of planting and managing the cover crop. This presentation explores opportuni-
ties for cover crop use in Kansas, considering economic and environmental benefits
and costs, while discussing adoption limitations and concerns of a risk-aware pro-
ducer.

Lecture Room Bill Golden & Jeff Peterson

Impacts of Climate Change on Irrigated Agriculture in NW Kansas
Scientists who study the dynamics of the atmosphere normally agree that increasing
atmospheric concentrations of carbon dioxide and other gases increase the earth’s
natural greenhouse effect and result in global warming. In this research, we evaluate
the impacts of future climate changes on the groundwater resources in the Ogallala
aquifer, and describe the resulting economic implications.
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12:50 pm — 1:50 pm SESSION Vi

Banquet Room A Mike Woolverton & Dan O'Brien
Global Supply and Demand: Can We Feed the World? (Part 1)

We examine increases in global demand for food driven by population and economic
growth, changing foodways, competition from biofuels and other industrial uses for
grain, and the likelihood of demand changing; especially decreases in demand that
would cause commodity prices to fall. We estimate the ability of global agricultural
producers to increase production of commodities to meet global demand. We will talk
about areas of the world with the potential to expand production and constraints to
increasing production such as land use competition, water availability, government
policies, and costs of production and will highlight the critical role of energy.

Banquet Room B Terry Kastens & Kevin Dhuyvetter
Super-Sized Crop Farms: What Does It Take?

As consolidation in agriculture continues, producers find themselves having to grow
their operations to remain competitive or look to outside sources for supplemental
income. What are the implications of growing your operation? This session will dis-
cuss economies of size and trends in agriculture, specifically focusing on management
strategies, issues, concerns associated with rapid growth.

Tadtman Board Room Allen Featherstone &
Michael Langemeier

Credit Scores of Kansas Farmers

The financial health of the Kansas agricultural economy has been excellent for the
past couple of years with farm income at record levels. However, the overall U.S.
economy is experiencing a significant slowdown in growth, a credit crisis, and record
energy prices. Although the farm sector has been shielded from the downturn in the
economy and has coped with record energy prices due to record high crop prices, it
may not be long before the agricultural sector enters a downturn. In fact, those farms
involved in livestock production are already beginning to experience stress. The last
major downturn occurred in the early 1980s when farm bankruptcy issues dominated
the news. Is the farm sector poised to enter this type of crises in the early 2010s?

Purple Pride Room Rodney Jones

Cost of Gain and Death Loss Trends in the Cattle Feeding Sector
In the current environment of high feed prices, cost-of-gain in cattle feeding is a hot
topic of discussion. This presentation will summarize recent research that examined
cost of gain trends in both steer and heifer feeding, and related research that looked at
death loss trends in the cattle feeding sector and how death loss is related to feeding
cost of gain. The results have implications for those planning cattle feeding programs.
Contemporary cost of gain data and projections will be discussed, as well as implica-
tions for the cattle feeding industry.

Lecture Room Bill Golden & Jeff Peterson

Impacts of Climate Change on Irrigated Agriculture in NW Kansas
Scientists who study the dynamics of the atmosphere normally agree that increasing
atmospheric concentrations of carbon dioxide and other gases increase the earth’s
natural greenhouse effect and result in global warming. In this research, we evaluate
the impacts of future climate changes on the groundwater resources in the Ogallala
aquifer, and describe the resulting economic implications.
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4:20 pm - 5:20 pm SESSION Il

Banquet Room A Josh Roe & Dan O'Brien

Kansas Ethanol Production and its Effects
Currently, there are ten “traditional” ethanol plants in production in Kansas. In this
discussion we will a) show their effect on local and statewide grain usage, b) quantify
local storage availability, and c) examine the potential for local livestock feed use of
distiller's grain. We will also quantify the demand the Kansas ethanol industry has for
the trucking sector and take an in-depth look at the economic impact of one ethanol
plant on its surrounding community.

Banquet Room B Kevin Dhuyvetter & Ted Schroeder

New Risk Era? Are Traditional Risk Management Tools Effective?
Price variability, market volatility, limit moves... These are some of the terms that are
becoming common in everybody’s vocabulary these days. What are the implications
of this increased risk from a marketing standpoint? Should producers be increasing
their use of risk management tools, or are these tools even effective in this environ-
ment? This session will discuss price risks in the current environment and what im-
pact they have on various marketing tools/strategies.

Tadtman Board Room Paul Clark, Kara Ross, Kelly Chen

Strong Dollar/Weak Dollar: Its impact on Agriculture
Recently, the press has had stories about the damaging effect of the ‘weak’ US dollar.
Trade theory tells us that as the price of the dollar, the export sector benefits and the
import sector suffers. As a result, there is an increase in the export demand for the
commodity, which contributes to an increase in the domestic price. On the other hand,
prices paid for imported goods increase, raising the cost of production. This paper
reviews the basics of foreign exchange and what it means to say a currency is ‘weak’
or ‘'strong’. We then compare the trade-weighted exchange rate of the US dollar to the
CRB commodity price index and NASS ‘Prices Paid by Farmers’ to investigate how
changes in the exchange rate of the dollar impact prices received and paid by farmers.

Purple Pride Room Rodney Jones

Cost of Gain and Death Loss Trends in the Cattle Feeding Sector
In the current environment of high feed prices, cost-of-gain in cattle feeding is a hot
topic of discussion. This presentation will summarize recent research that examined
cost of gain trends in both steer and heifer feeding, and related research that looked at
death loss trends in the cattle feeding sector and how death loss is related to feeding
cost of gain. The results have implications for those planning cattle feeding programs.
Contemporary cost of gain data and projections will be discussed, as well as implica-
tions for the cattle feeding industry.

Lecture Room Rich Llewelyn

Web Ways: Intelligent Internet Interaction

The Internet is an excellent way to obtain needed information. However, rapid
changes in technology (Web 2.0), the abundant and varied information available, as
well as the increased mobility and interactivity allowed by the Internet can create chal-
lenges and difficulties in efficiently accessing and using the information on the web.
Though not comprehensive, this presentation notes some of the current trends in
Internet usage and seeks to help users to make more effective use of the Internet. The
AgManager.info website is used as an example of some of the issues discussed.
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10:30 am — 11:30 am SESSION V

Banquet Room A Josh Roe & Dan O’'Brien

Kansas Ethanol Production and its Effects
Currently, there are ten “traditional” ethanol plants in production in Kansas. In this
discussion we will a) show their effect on local and statewide grain usage, b) quan-
tify local storage availability, and c) examine the potential for local livestock feed
use of distiller's grain. We will also quantify the demand the Kansas ethanol indus-
try has for the trucking sector and take an in-depth look at the economic impact of
one ethanol plant on its surrounding community.

Banquet Room B Michael Boland

Current Issues Affecting Retail Agribusinesses and Cooperatives
The objective is to discuss factors affecting the future of retail agronomy and grain
origination businesses. Many different factors are driving the restructuring of these
industries. Professor Boland will address these issues and their implications for
your local input suppliers and grain marketers.

Tadtman Board Room Allen Featherstone &
Michael Langemeier

Credit Scores of Kansas Farmers
The financial health of the Kansas agricultural economy has been excellent for the
past couple of years with farm income at record levels. However, the overall U.S.
economy is experiencing a significant slowdown in growth, a credit crisis, and re-
cord energy prices. Although the farm sector has been shielded from the downturn
in the economy and has coped with record energy prices due to record high crop
prices, it may not be long before the agricultural sector enters a downturn. In fact,
those farms involved in livestock production are already beginning to experience
stress. The last major downturn occurred in the early 1980s when farm bankruptcy
issues dominated the news. |s the farm sector poised to enter this type of crises in
the early 2010s?

Purple Pride Room Kent Miller & Lynn Hennigan

Farm Tax and Retirement Panning in Good Economic Years
Kansas farmers realized record high farm incomes during 2007. Kent and Lynn will
review tax management strategies that will help soften the tax bite in 2008. They
will review new tax legislation that significantly expands depreciation available on
purchases of equipment and buildings in 2008. Retirement plans for farmers and
their employees will also be discussed.

Lecture Room Duane Hund & LaVell Winsor
Financial Planning and FINPACK Analysis

Record high grain prices have increased the potential for profit at the same time
double digit increases in input costs are eating away at those potential profits.
Large losses may result if production falls short of expectations. Livestock profit-
ability must be carefully managed in this era of rapid increases in costs of produc-
tion. Now more than ever careful financial planning is necessary to analyze risks
and plan profitable strategies. "Finpack" analysis will aide in the decision making
process. Finpack can also provide key information to operations transferring to the
next generation. This presentation provides information about the Finpack pro-
gram, farm analysts who facilitate analysis and benefits of long range planning for
the farm and ranch business.
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7:30 pm — 8:30 pm EVENING ADDRESS

“The 2008 Farm Bill: A New Era in Farm Policy?”
Troy Dumler, Kansas State University

Notes from this session:

Summary

After months of public debate, behind-the-scenes
political wrangling, and various delays, the 2008

Farm Bill finally became law. The Food, Conserva-
tion, and Energy Act of 2008 maintains the current

mix of commodity programs for producers, but also
offers some new programs. This session will provide
an overview of the 2008 Farm Bill, specifically focus-

ing on commodity program changes from the 2002
Farm Bill and the important decision producers will

have to make regarding the new Average Crop
Revenue Election (ACRE) program. Through this

overview and focus, it will address the question
whether this Farm Bill ushers in a new era in farm

policy.

Troy Dumler is a K-State Extension Agri-
cultural Economist in southwest Kansas.

A native of Kansas with B.S. and M.S. de-
grees in agricultural economics from Kan-

sas State University, Troy has developed a
national reputation as a farm policy ana-
lyst. Recently he has focused much of his

attention on the 2008 Farm Bill and how it
will impact Kansas farmers and ranchers.

In addition to his farm policy work, Dumler has also con-
ducted research and extension programs on a variety of

crop and livestock management topics, especially dryland
and irrigated cropping systems.
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9:20 am —10:20 am SESSION 1V

Banquet Room A Art Barnaby
Managing the Threat of $3 Corn

The new Farm Bill has added “free” Supplemental Revenue (SURE) coverage that is
directly tied to crop insurance. When growers select their level of crop insurance pro-
tection they are also selecting their level of “free” SURE coverage. In addition, the
Farm Bill and the administration made a number of important changes to crop insur-
ance that will directly impact the risk management decisions made by growers. Itis
unlikely all of the details will be available for September 30 crop insurance signup.

Banquet Room B Michael Boland

Current Issues Affecting Retail Agribusinesses and Cooperatives
The objective is to discuss factors affecting the future of retail agronomy and grain
origination businesses. Many different factors are driving the restructuring of these
industries. Professor Boland will address these issues and their implications for your
local input suppliers and grain marketers.

Tadtman Board Room Vincent Amanor-Boadu

Food Crisis or Malthus Apologists? Reactions to Food Price Inflation
Recent increases in food prices engendered panic in many policy circles and drew
calls for new regulations. This discussion paper casts the food crisis conversation
within the context of the dynamics of global economic shifts. It argues that the per-
ceived problem is a result of income increases around the world, but especially in
India and China, that have shifted consumer consumption profiles. The paper sug-
gests the need to reframe the situation as an opportunity and develop strategies to
seize it. It cautions against any attempts to unduly interfere in the market with new
regulations that would prevent the seizure of embedded opportunities and send wrong
signals to the market.

Purple Pride Room Michael Langemeier

Labor Efficiency and Productivity
This presentation documents differences in labor efficiency and productivity among
farms. Farms will be categorized using labor efficiency and labor productivity meas-
ures. The following variables will be compared among the farm categories: value of
farm production; net farm income; total acres; acres devoted to corn, grain sorghum,
soybeans, and wheat; percent of income from beef, dairy, and swine enterprises; ex-
pense ratios; profitability ratios; and financial efficiency ratios.

Lecture Room Paul Clark, Bill Golden & Leah Tsoodle
Irrigation Tool to Assess Limited Irrigation in Northwest Kansas

Irrigators are confronted with how to manage risk under reduced water allocations. A
producer may elect to keep planting his existing crop mix at the reduced water level
and accept lower yields, fully water fewer acres, or shift production to alternative
crops. This paper applies a web-based decision tool (WARAT), being developed by a
team of researchers at K-State. The tool combines crop specific production and risk
functions, crop production budgets, and weather data to identify combinations of crops
mixes and water allocations that will come closest to meeting a producer’s profit goals.
The tool also provides a measure of the risk associated with each profit goal. To illus-
trate how the tool might be used to help a producer determine crop mixes and water
allocations, we run scenarios for an irrigated farm in Sheridan County, KS as we re-
duce the water allocation in 10% increments.
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7:30 am-9:10 am Grain and Livestock Outlook

Grain Outlook - Michael Woolverton

An update on the current U.S. and global market situation for the major grains
and soybeans. On the supply side, production challenges in this crop year and
carryover stocks and their impacts on prices will be the focus. On the demand
side, the impacts of ethanol production and exports will be featured.

Mike Woolverton received his Ph.D. from the University of Missouri. After serv-
ing on the faculties of The Ohio State University and Arizona State University,
he became the Continental Grain Professor of Agribusiness at the American
Graduate School of International Management, where he now has emeritus
status. Dr. Woolverton is currently Professor and Extension specialist at Kan-
sas State University with responsibilities that include grain marketing and bio-
fuel economics. Professor Woolverton has written five textbooks and was the
founder and long-time Managing Editor of Agribusiness: An International Jour-
nal. He was a member of the founding board of directors of the International
Food and Agribusiness Management Association. Woolverton was named an
Association Fellow in 2003. Dr. Woolverton's research interests include struc-
ture and performance of the grain and oilseed marketing system, economics
of the bio-energy industries, risk management for commaodities, and strategic
leadership. He has had extensive international experience including long-term
assignments in Europe and Asia and short-term executive education pro-
grams in Europe, Asia, North Africa, and the Middle East.

Livestock Outlook - James Mintert

Dramatic rises in grain prices have been good news for America’s crop farm-
ers, but have led to a dramatic rise in U.S. livestock producers’ production
costs. As a result, losses have mounted and are leading to significant
changes in production plans. By how much and how rapidly will pork and beef
producers reduce the size of their herds and what does it mean for prices and
profitability in the year ahead? And what impact will rising meat exports have
on domestic prices? This session will address these issues and examine
what it means for U.S. livestock producers in 2008-2009 and beyond.

Dr. James Mintert is a Professor and Extension State Leader in the Depart-
ment of Agricultural Economics at Kansas State University. Mintert holds B.S.
and M.S. degrees in agricultural economics from Purdue University and a
Ph.D. from the University of Missouri-Columbia. Since joining the K-State fac-
ulty in 1986, Dr. Mintert has received numerous awards including Outstanding
Extension Program Awards from both the American Agricultural Economics
Association and the Western Agricultural Economics Association, in addition
to the American Agricultural Economics Association’s Premier Forecaster
Award for his livestock production and price forecasts. In addition, Dr. Mintert
also teaches Commodity Futures Markets, which focuses on developing and
evaluating commodity risk management strategies. Recently, Professor
Mintert has focused his attention on developing and maintaining the livestock
and meat marketing component of K-State’s AgManager.info web site, one of
the nation’s premier internet sites for livestock outlook and price analysis.
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