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WHEATWHEAT

U.S. Wheat Balance SheetU.S. Wheat Balance Sheet
06/07    07/08   08/0906/07    07/08   08/09

Plant A. (mil.)Plant A. (mil.) 57.357.3 60.4            63.560.4            63.5
Harvest A. (mil.)Harvest A. (mil.) 46.8            51.0            56.646.8            51.0            56.6
Bu./A. Bu./A. 38.738.7 40.5            43.540.5            43.5

ProductionProduction 1,8121,812 2,067          2,4622,067          2,462
ImportsImports 122122 113113 100100
Carryover  Carryover  571571 456             306456             306

Total Supply Total Supply 2,5052,505 2,635          2,8682,635          2,868
Utilization:Utilization:

Feed and ResidualFeed and Residual 121121 30             25030             250
FoodFood 938938 948             960948             960
Seed   Seed   81               88               8481               88               84
ExportsExports 909          1,264          1,000909          1,264          1,000
Total UtilizationTotal Utilization 2,0492,049 2,330          2,2942,330          2,294

CarryoverCarryover 456 456 (22%)(22%) 306306 (13%)       (13%)       574574 (25%)(25%)

U.S. Farm PriceU.S. Farm Price $4.26           $6.48     $6.50$4.26           $6.48     $6.50--$8.00$8.00



U.S Wheat Yields
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2008 estimate based on USDA estimated yield of 43.5

KSU Dept. of Ag Econ
www.AgManager.infoSource: USDA WASDE Report 8.12.08 & K-State Ag. Econ. Dept.

U.S. Wheat Production
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KSU Dept. of Ag Econ
www.AgManager.info

Based on USDA projected 
plantings and national 

estimated yield

Source: USDA WASDE Report 8.12.08 & K-State Ag. Econ.Dept.

U.S. Wheat Exports
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2008 Estimate

KSU Dept. of Ag Econ
www.AgManager.infoSource: USDA WASDE Report 8.12.08 & K-State Ag. Econ. Dept.

PRODUCTION PROJECTIONS, PRODUCTION PROJECTIONS, 
MAJOR WHEAT EXPORTERS, MAJOR WHEAT EXPORTERS, 

2006/07 2006/07 -- 2008/09 (MMT)2008/09 (MMT)
2006/072006/07 2007/082007/08 2008/092008/09

EUEU--2727 124.84 124.84 119.25119.25 143.17143.17
FSUFSU 84.9884.98 92.6992.69 105.96105.96
U.S.U.S. 49.32 49.32 56.2556.25 67.0267.02
CanadaCanada 25.27 25.27 20.0520.05 25.0025.00
AustraliaAustralia 10.82 10.82 13.04 13.04 25.0025.00
ArgentinaArgentina 15.20 15.20 16.0016.00 13.5013.50

World Prod. World Prod. 596.27      610.54596.27      610.54 670.75670.75
Ending StocksEnding Stocks 126.74126.74(21)   (21)   115.21115.21(19)(19) 136.16136.16(21)(21)



Corn Balance SheetCorn Balance Sheet
06/07     07/08    08/0906/07     07/08    08/09

Plant A. (mil.)Plant A. (mil.) 78.378.3 93.6             87.093.6             87.0
Harvest A. (mil.)Harvest A. (mil.) 70.670.6 86.5             79.386.5             79.3
Bu./A. Bu./A. 149.1              151.1           155.0149.1              151.1           155.0
Production                           10,535            13,074   Production                           10,535            13,074   12,28812,288
ImportsImports 1212 18                1518                15
Beginning Carryover           1,967Beginning Carryover           1,967 1,304           1,5761,304           1,576

Total Supply Total Supply 12,514            14,396         13,87812,514            14,396         13,878

Utilization:Utilization:
Feed and ResidualFeed and Residual 5,5955,595 6,050           5,3006,050           5,300
Food, seed, industrial          3,490              4,345      Food, seed, industrial          3,490              4,345      5,4455,445
Ethanol for fuelEthanol for fuel 2,119 2,119 (20%)         (20%)         3,000 3,000 (23%)   (23%)   4,100 4,100 (33%)(33%)

ExportsExports 2,1252,125 2,425           2,0002,425           2,000
Total UtilizationTotal Utilization 11,210            12,820         12,745    11,210            12,820         12,745    

Ending Carryover                 1,304 Ending Carryover                 1,304 (12%)   (12%)   1,576 1,576 (12%)    (12%)    1,133 1,133 (9%)(9%)

U.S. Farm PriceU.S. Farm Price $3.04              $4.25      $4.90$3.04              $4.25      $4.90--$5.90 $5.90 

U.S. Corn Planted Acreage 

60

65

70

75

80

85

90

95

100

40 45 50 55 60 65 70 75 80 85 90 95 00 05

Harvest Year

M
il

li
o

n
 A

cr
e

s 
  

  
   

.

KSU Dept. of Ag Econ
www.AgManager.infoSource:  USDA, USDA Projection for 2008

U.S. Corn Yield
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Actual Yield

Trend Yield

Source:  USDA WASDE Report: 8.12.08 

2004 Yield = 160 bu./ac
2005 Yield = 148 bu./ac
2006 Yield = 149.1 bu./ac
2007 Yield = 151.1 bu./ac.
2008 USDA Proj.= 155.0 bu./ac.

KSU Dept. of Ag Econ
www.AgManager.info

Total U.S. Corn Production
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Source: USDA WASDE Report: 8.12.08 
KSU Dept. of Ag Econ
www.AgManager.info



 U.S. Corn Exports     .
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Source:  USDA 
WASDE Report: 8.12.08  

KSU Dept. of Ag Econ
www.AgManager.info

GRAIN SORGHUMGRAIN SORGHUM

Sorghum Balance SheetSorghum Balance Sheet
0606--07    0707    07--0808 08/0908/09

Plant A. (mil.)Plant A. (mil.) 6.56.5 7.77.7 7.37.3
Harvest A. (mil.)Harvest A. (mil.) 4.9               6.84.9               6.8 6.46.4
Bu./A. Bu./A. 56.2             74.256.2             74.2 63.763.7
Production                        278Production                        278 505505 410410

ImportsImports 00 00 00
Beginning Carryover Beginning Carryover 66                32                 5266                32                 52

Total Supply Total Supply 343             537343             537 462462

Utilization:Utilization:
Feed and ResidualFeed and Residual 114             175114             175 200200
Food, seed, industrialFood, seed, industrial 45               3545               35 7070
ExportsExports 153             275               130153             275               130

Total UtilizationTotal Utilization 311             485311             485 400400
Ending CarryoverEnding Carryover 32 32 (10%)       (10%)       52 52 (11%)(11%) 62 62 (16%)(16%)

U.S. Farm PriceU.S. Farm Price $3.29          $4.15        $4.40$3.29          $4.15        $4.40--$5.40$5.40

Soybean Balance SheetSoybean Balance Sheet
06/0706/07 07/0807/08 08/0908/09

Plant A. (mil.)Plant A. (mil.) 75.5 75.5 63.6               74.863.6               74.8
Harvest A. (mil.)Harvest A. (mil.) 74.674.6 62.8               73.362.8               73.3
Bu./A. Bu./A. 42.742.7 41.2               40.5 41.2               40.5 
ProductionProduction 3,188           2,585             2,9733,188           2,585             2,973

ImportsImports 99 1010 88
Beginning Carryover    449Beginning Carryover    449 574                135 574                135 

Total Supply Total Supply 3,6473,647 3,169             3,1163,169             3,116

Utilization:Utilization:
CrushingsCrushings 1,8081,808 1,830             1,8151,830             1,815
Seed   Seed   7878 94                  9094                  90
ExportsExports 1,118            1,145             1,000 1,118            1,145             1,000 
ResidualResidual 70 70 --35                  7535                  75
Total UtilizationTotal Utilization 3,073            3,034             2,9803,073            3,034             2,980

Ending CarryoverEnding Carryover 574 574 (19%) (19%) 135 135 (4%)          (4%)          135 135 (5%)(5%)

U.S. Farm PriceU.S. Farm Price $6.43          $10.15      $12.50$6.43          $10.15      $12.50--$13.00$13.00



U.S. Soybean Yields
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 . Actual Yield Trend Yield

KSU Dept. of Ag Econ
www.AgManager.infoSource: USDA WASDE Report 8.12.08 & K-State Ag. Econ. Dept.

U.S. Total Soybean Supply
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KSU Dept. of Ag Econ
www.AgManager.info

2008 estimate assumes estimated trend yield of 40.5 bu./acre

Source: USDA WASDE Report 8.12.08 & K-State Ag. Econ. Dept.

Soybean Ending Stocks          
Ending Stocks as % of Total Usage
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2008 estimate assumes trend yield estimate of 40.5 bu./acre

KSU Dept. of Ag Econ
www.AgManager.infoSource: USDA WASDE Report 8.12.08 & K-State Ag. Econ. Dept.

U.S. Average Soybean Price

$4.00 

$5.00 

$6.00 

$7.00 

$8.00 

$9.00 

$10.00 

$11.00 

$12.00 

$13.00 

73 75 77 79 81 83 85 87 89 91 93 95 97 99 01 03 05 07
Year

A
v

e
ra

g
e

 F
a

rm
 P

ri
ce

 (
$

/B
u

.)
.

KSU Dept. of Ag Econ
www.AgManager.infoSource: USDA WASDE Report 8.12.08 & K-State Ag. Econ. Dept.



Land in CropsLand in Crops
(Millions of acres)(Millions of acres)

55 yr. Ave.yr. Ave. 07/08USDA07/08USDA 08/09USDA08/09USDA11

CornCorn 79.6       93.679.6       93.6 87.0 87.0 ((--7%)7%)

SoybeansSoybeans 74.2       63.774.2       63.7 73.3 73.3 (+15%)(+15%)

HayHay 62.4       61.662.4       61.6 60.4 60.4 ((--2%)2%)

WheatWheat 59.5       60.459.5       60.4 63.5 63.5 (+5%)(+5%)

CottonCotton 14.1       10.9         9.25 14.1       10.9         9.25 ((--15%)15%)

Grain Sorghum     8.1        7.7         7.3 Grain Sorghum     8.1        7.7         7.3 ((--5%)5%)

Principle Crops  297.9     Principle Crops  297.9     297.9297.9 302.25302.25
CRPCRP 35.9       34.9 35.9       34.9 ((--3%)3%)

11USDA, WASDE, Released Aug 12, 2008.USDA, WASDE, Released Aug 12, 2008.
Total crop land in the United States Total crop land in the United States –– 441.6 million acres441.6 million acres

Kansas Grain and Oilseed Production, 2008Kansas Grain and Oilseed Production, 2008

CropCrop Mil. A.Mil. A. Bu./A.Bu./A. PdnPdn(mil(mil. Bu.). Bu.) ValueValue11(bil.$)(bil.$)

WheatWheat 9.49.4 39.0     366.639.0     366.6 2.9252.925
CornCorn 3.93.9 134.0     522.6134.0     522.6 2.5662.566
SorghumSorghum 2.752.75 71.0     195.2571.0     195.25 .838.838
SoybeansSoybeans 3.1         32.0       99.23.1         32.0       99.2 1.2291.229

Total ValueTotal Value $7.560$7.560

11 Kansas City cash truck bids 12 Aug. 2008 Kansas City cash truck bids 12 Aug. 2008 –– wheat $7.99; corn wheat $7.99; corn 
$4.91; sorghum $4.29; soybeans $12.39$4.91; sorghum $4.29; soybeans $12.39

Source: USDA, NASS, Crop Production Report released August 12, Source: USDA, NASS, Crop Production Report released August 12, 
2008.2008.

Value of Major Kansas Crops, Value of Major Kansas Crops, 
Billions of Dollars, 2006Billions of Dollars, 2006--0808
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Current Grain Market Situation Current Grain Market Situation 
Wheat Wheat –– Global production up 9%, demand for Global production up 9%, demand for 
feed wheat and to replenish supplies, Middle feed wheat and to replenish supplies, Middle 
East droughtEast drought
Corn/Corn/CGsCGs –– Global demand; U.S. ethanol Global demand; U.S. ethanol 
demand; global stocks will be drawn down 3% demand; global stocks will be drawn down 3% 
Soybeans Soybeans –– Low U.S. carryover; Argentinean Low U.S. carryover; Argentinean 
conflict resolved; Brazilian hectares?conflict resolved; Brazilian hectares?

Factors to Watch:Factors to Watch:
Oil price/value of dollar Oil price/value of dollar 
Global S/D balancesGlobal S/D balances
Weather remainder of seasonWeather remainder of season




