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WHEATWHEAT

PRODUCTION PROJECTIONS, PRODUCTION PROJECTIONS, 
MAJOR WHEAT EXPORTERS, MAJOR WHEAT EXPORTERS, 

2006/07 2006/07 -- 2007/08 2007/08 (MMT)(MMT)
2006/072006/07 2007/082007/08

EUEU--2727 124.80 124.80 124.93 124.93 
United StatesUnited States 49.32 49.32 57.53 57.53 
CanadaCanada 27.28 27.28 21.5021.50
AustraliaAustralia 10.50 10.50 23.0023.00
ArgentinaArgentina 14.20 14.20 14.0014.00

Total World Prod.Total World Prod. 594.09 594.09 610.40610.40
Ending StocksEnding Stocks 121.95       114.78121.95       114.78

U.S. Wheat Planted Acreage
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U.S Wheat Yields
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Source:  USDA & KSU
WASDE Report:  7.12.07

2007 Estimate
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U.S. Wheat Production
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Source:  USDA
WASDE Report:  7.12.07

2007 Estimate

KSU Dept. of Ag Eco
www.agmanager.info

U.S. Food Wheat Usage
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Source:  USDA
WASDE Report:  7.12.07

2007 Estimate
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U.S. Feed & Residual Wheat Usage
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U.S. Wheat Exports
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Share of World Wheat Exports, Share of World Wheat Exports, 
2007/08, USDA2007/08, USDA

U.S.
Canada
Australia
EU-27
Russia
Argentina
Kazak.
Ukraine

Wheat Balance SheetWheat Balance Sheet
0505--06   0606   06--07    07/0807    07/08

Plant A. (mil.)Plant A. (mil.) 57.257.2 57.357.3 60.560.5
Harvest A. (mil.)Harvest A. (mil.) 50.150.1 46.8              52.146.8              52.1
Bu./A. Bu./A. 42.042.0 38.738.7 40.640.6

ProductionProduction 2,1052,105 1,8121,812 2,1142,114
ImportsImports 8282 120120 100100
Carryover  Carryover  540540 571571 456456

Total Supply Total Supply 2,7272,727 2,5032,503 2,6702,670
Utilization:Utilization:

Feed and ResidualFeed and Residual 154154 131131 180180
FoodFood 914914 910910 930930
Seed   Seed   7878 81                 8181                 81
ExportsExports 1,0091,009 910910 1,0751,075
Total UtilizationTotal Utilization 2,1552,155 2,0482,048 2,2662,266

CarryoverCarryover 571 571 (26%)(26%) 456 456 (22%)(22%) 404404 (18%)(18%)

U.S. Farm PriceU.S. Farm Price $3.42        $4.26        $5.10$3.42        $4.26        $5.10--5.70 5.70 

SOYBEANSSOYBEANS



U.S. Soybean Planted Acreage
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USDA estimated planted acreage = 64.08 m. acres

U.S. Soybean Yields
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Source:  USDA & KSU
WASDE Report: 7.12.07
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U.S. Soybean Production
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USDA 2007 estimate assumes yield of 41.5 bu./acre

U.S. Soybean Exports
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Share of World Soybean Exports, Share of World Soybean Exports, 
2007/08, USDA2007/08, USDA

U.S.
Brazil
Argentina

U.S. Total Soybean Usage
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Soybean Price vs. Ending Stocks
Ending Stocks as a % of Total Usage
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Soybean Balance SheetSoybean Balance Sheet
0505--06 06 0606--0707 07/0807/08

Plant A. (mil.)Plant A. (mil.) 72.0             75.5 72.0             75.5 64.164.1
Harvest A. (mil.)Harvest A. (mil.) 71.3             74.671.3             74.6 63.363.3
Bu./A. Bu./A. 43.0             42.743.0             42.7 41.541.5
ProductionProduction 3,063            3,1883,063            3,188 2,6252,625

ImportsImports 3       3       44 44
Beginning Carryover Beginning Carryover 256256 449449 575575

Total Supply Total Supply 3,3223,322 3,6423,642 3,2053,205

Utilization:Utilization:
CrushingsCrushings 1,7391,739 1,7951,795 1,8001,800
Seed   Seed   93                  7993                  79 8585
ExportsExports 947947 1,100           1,0201,100           1,020
ResidualResidual 9393 79 79 79  79  
Total UtilizationTotal Utilization 2,8732,873 3,066          2,985   3,066          2,985   

Ending CarryoverEnding Carryover 449 449 (16%)(16%) 575 575 (20%) (20%) 220 220 (7%)(7%)

U.S. Farm PriceU.S. Farm Price $5.66              $6.40     $7.25$5.66              $6.40     $7.25--8.258.25



CORNCORN

U.S. Corn Planted Acreage 
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KSU Dept. of Ag Econ
www.agmanager.infoSource:  USDA Acreage Report: 6.29.07

U.S. Corn Yield
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Actual Yield

Trend Yield

Source:  USDA & K-State Ag. Econ.
WASDE Report: 7.12.07

2004 Yield = 160 bu./ac
2005 Yield= 148 bu./ac
2006 Yield= 149.1 bu./ac
2007 Trend Yield = 154 bu./ac.
USDA 2007 Proj. = 150.3bu/ac.

KSU Dept. of Ag Econ
www.agmanager.info

Total U.S. Corn Production
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Source: USDA & K-State Ag. Econ.
 WASDE Report:  7 12 07
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K-State estimate assumes trend yield of 154.1 bu/acre



Food, Alcohol, & Industrial Corn Usage

0.0

1.0

2.0

3.0

4.0

5.0

6.0

73 75 77 79 81 83 85 87 89 91 93 95 97 99 01 03 05 07
Harvest Year

B
il

li
o

n
 B

u
sh

e
ls

Source:  USDA
WASDE Report: 7.12.07

2007 Estimate
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Corn Used for Ethanol
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U.S. Total Corn Usage 
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Domestic Corn Usage

Trendline

Source: USDA
WASDE Report:  7.12.07

KSU Dept. of Ag Econ
www.agmanager.info

Corn Usage Estimates Corn Usage Estimates (Millions of Bushels)(Millions of Bushels)

USDA/WASDE       USDA/WASDE       USDA/WASDEUSDA/WASDE
2006/072006/07 2007/08 est.2007/08 est.

Feed and ResidualFeed and Residual 5,7505,750 5,7505,7501 1 ((------))

Food, Seed, and Industrial  Food, Seed, and Industrial  1,3751,375 1,3901,3902 2 (+1%)(+1%)

Ethanol for FuelEthanol for Fuel 2,1502,150 3,4003,400 (+58%)(+58%)

ExportsExports 2,1002,100 2,150 2,150 (+2%)(+2%)

Ending StocksEnding Stocks 1,1371,137 1,5161,516
Total UsageTotal Usage 12,51212,512 14,206 14,206 (+14%)(+14%)

1 1 Assumes DDGS retain 30% of the feed value of corn and are includAssumes DDGS retain 30% of the feed value of corn and are included in the feed and residual ed in the feed and residual 
category by the USDA. category by the USDA. 

2  2  Industrial, food, and seed less ethanol. Industrial, food, and seed less ethanol. 



 U.S. Corn Exports     .
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World Corn Production and ConsumptionWorld Corn Production and Consumption
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Production Consumption

Global production Global production 
up 10%  from up 10%  from 
2006/07.2006/07.

Production will be 2 Production will be 2 
MMT (79 mil. Bu.) MMT (79 mil. Bu.) 
greater than greater than 
consumption.consumption.

Ending stocks Ending stocks 
forecast to increase  forecast to increase  
slightly from last slightly from last 
year to 13 % of year to 13 % of 
usage.usage.

Million MT

Share of World Corn Exports, Share of World Corn Exports, 
2007/08, USDA2007/08, USDA

U.S.
Argentina
Brazil
China
Ukraine
S. Africa

U.S. Corn Ending Stocks 
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Corn Balance SheetCorn Balance Sheet
0505--06 06 0606--07 07 07/0807/08

Plant A. (mil.)Plant A. (mil.) 81.8    81.8    78.378.3 92.992.9
Harvest A. (mil.)Harvest A. (mil.) 75.175.1 70.670.6 85.485.4
Bu./A. Bu./A. 148.0148.0 149.1             152.8149.1             152.8
Production                          11,114               10,535 Production                          11,114               10,535 13,05413,054
ImportsImports 99 1010 1515
Beginning Carryover          2,114Beginning Carryover          2,114 1,9671,967 1,1371,137

Total Supply Total Supply 13,237               12,512           14,20613,237               12,512           14,206

Utilization:Utilization:
Feed and ResidualFeed and Residual 6,1416,141 5,7505,750 5,7505,750
Food, seed, industrial         2,981Food, seed, industrial         2,981 3,525             4,7903,525             4,790
Ethanol for fuelEthanol for fuel 1,603 1,603 (14%)            (14%)            2,150 2,150 (20%)       (20%)       3,400 3,400 (26%)(26%)

ExportsExports 2,147                2,1002,147                2,100 2,1502,150
Total UtilizationTotal Utilization 11,27011,270 11,375           12,690            11,375           12,690            

Ending CarryoverEnding Carryover 1,967 1,967 (17%)    (17%)    1,137 1,137 (10%)(10%) 1,516 1,516 (12%)(12%)

U.S. Farm PriceU.S. Farm Price $2.00                 $3.00        $2.80$2.00                 $3.00        $2.80--3.403.40

GRAIN SORGHUMGRAIN SORGHUM

Sorghum Balance SheetSorghum Balance Sheet
0505--06 06 0606--07      0707      07--0808

Plant A. (mil.)Plant A. (mil.) 6.5   6.5   6.56.5 7.87.8
Harvest A. (mil.)Harvest A. (mil.) 5.7 5.7 4.9                6.74.9                6.7
Bu./A. Bu./A. 68.568.5 56.2               70.956.2               70.9
Production                                  393      Production                                  393      278278 475475
ImportsImports 00 00 00
Beginning Carryover Beginning Carryover 5757 66                   3866                   38

Total Supply Total Supply 450450 343                 513343                 513

Utilization:Utilization:
Feed and ResidualFeed and Residual 140140 110                180110                180
Food, seed, industrialFood, seed, industrial 5050 45                  6545                  65
ExportsExports 195195 150                200150                200

Total UtilizationTotal Utilization 384384 305                445305                445
Ending CarryoverEnding Carryover 66 66 (17%)(17%) 38 38 (16%)       (16%)       68 68 (15%)(15%)

U.S. Farm PriceU.S. Farm Price $1.86            $3.30           $2.46$1.86            $3.30           $2.46--$3.20$3.20

Land in CropsLand in Crops
(Millions of acres)(Millions of acres)

55 yr. Ave.yr. Ave. 07/08USDA07/08USDA Need 08/09Need 08/09

CornCorn 79.6       92.979.6       92.9 98.3 98.3 (+6%)(+6%)

SoybeansSoybeans 74.2       64.174.2       64.1 67.0 67.0 (4.5%)(4.5%)

HayHay 62.4       61.862.4       61.8
WheatWheat 59.5       60.559.5       60.5
CottonCotton 14.1       11.114.1       11.1
Grain Sorghum    8.1         7.8Grain Sorghum    8.1         7.8
Principle Crops  322.0    320.1Principle Crops  322.0    320.1
CRPCRP 35.935.9

Total crop land in the United States Total crop land in the United States –– 441.6 million acres441.6 million acres



Grain Marketing ConsiderationsGrain Marketing Considerations
Wheat Wheat –– Global Shortage of Quality Global Shortage of Quality 
Milling WheatMilling Wheat
Corn/G.S. Corn/G.S. –– Increased Acres and Dry Increased Acres and Dry 
Conditions in Portions of the Corn BeltConditions in Portions of the Corn Belt
Soybeans Soybeans –– Reduced Acres and August Reduced Acres and August 
Growing ConditionsGrowing Conditions

Factors to Watch:Factors to Watch:
Southern Hemisphere SituationSouthern Hemisphere Situation
Battle for AcresBattle for Acres
Ethanol PriceEthanol Price


