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KFMA 2008 Net Farm IncomesKFMA 2008 Net Farm IncomesKFMA 2008 Net Farm IncomesKFMA 2008 Net Farm Incomes

$150 935 $101 573 $115 877$150,935 $101,573 $115,877

State Average $123,397

$81,546 $133,778 $132,962

Northeast Kansas Farm Management Association
Value of Farm Production and Total Expenses, 1984-2008
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Northeast Kansas Farm Management Association
Net Farm Income, 1980-2008
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Northeast Kansas Farm Management Association
Value of Farm Production and Total Expenses, 1984-2008
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Northeast Kansas Farm Management Assocation 
Value of Farm Production, 1983-2008

$350 000

$400,000

$450,000

$500,000

$200 000

$250,000

$300,000

$350,000

$50,000

$100,000

$150,000

$200,000

$0

$ ,

1983 1985 1987 1989 1991 1993 1995 1997 1999 2001 2003 2005 2007

Livestock Income Govt. Payments Crop/Misc Income

Northeast Kansas Farm Management Association
Expense Breakdown, 2004-2008
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Northeast Kansas Farm Management Association 
Solvency Trends, 1999-2008
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Northeast Kansas Farm Management Association 
Crop Value and Cost Trends, 1999-2008
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Value of Farm Production for High and Low Income Groups
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Northeast Kansas Farm Management Association
Net Farm Income by County
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The Kansas Farm Management The Kansas Farm Management 
i ii iAssociation ProgramAssociation Program

Served 2 288 Farms and RanchesServed 2 288 Farms and RanchesServed 2,288 Farms and Ranches Served 2,288 Farms and Ranches 
Representing 3,054 Families in 2008Representing 3,054 Families in 2008
Valuable Analysis Databank forValuable Analysis Databank forValuable Analysis Databank for Valuable Analysis Databank for 
Benchmarking a Kansas Farm or RanchBenchmarking a Kansas Farm or Ranch

N l 1 500 F i 2007N l 1 500 F i 2007–– Nearly 1,500 Farms in 2007Nearly 1,500 Farms in 2007
–– 1,160 Farms with 5 Years of Continuous Data1,160 Farms with 5 Years of Continuous Data

88 h 0 f C88 h 0 f C–– 881 Farms with 10 Years of Continuous Data881 Farms with 10 Years of Continuous Data
–– 399 Farms with 20 Years of Continuous Data399 Farms with 20 Years of Continuous Data

The Farm Management ProgramThe Farm Management ProgramThe Farm Management ProgramThe Farm Management Program

Financial RecordsFinancial RecordsFinancial RecordsFinancial Records
Farm VisitsFarm Visits
Pl i M tiPl i M tiPlanning MeetingsPlanning Meetings
Accrual  and Enterprise AnalysisAccrual  and Enterprise Analysis

The Farm Management ProgramThe Farm Management ProgramThe Farm Management ProgramThe Farm Management Program

Financial Record Keeping SystemFinancial Record Keeping SystemFinancial Record Keeping SystemFinancial Record Keeping System
–– Manual Account BookManual Account Book

Computer RecordsComputer Records–– Computer RecordsComputer Records
–– Financial PlusFinancial Plus

F Vi itF Vi itFarm VisitsFarm Visits
–– ConsultingConsulting
–– Review RecordsReview Records
–– Discuss Issues and SituationsDiscuss Issues and Situations



The Farm Management ProgramThe Farm Management ProgramThe Farm Management ProgramThe Farm Management Program

Winter Tax Planning SessionWinter Tax Planning SessionWinter Tax Planning SessionWinter Tax Planning Session
–– November/December Time FrameNovember/December Time Frame

Use a Combination of Known Information andUse a Combination of Known Information and–– Use a Combination of Known Information and Use a Combination of Known Information and 
Your ProjectionsYour Projections

–– Plan for the Balance of the YearPlan for the Balance of the Year–– Plan for the Balance of the YearPlan for the Balance of the Year

The Farm Management ProgramThe Farm Management ProgramThe Farm Management ProgramThe Farm Management Program

Accrual AnalysisAccrual AnalysisAccrual AnalysisAccrual Analysis
–– Provides Snapshot of the Farm’s Accrual Net Provides Snapshot of the Farm’s Accrual Net 

Income and Net WorthIncome and Net WorthIncome and Net WorthIncome and Net Worth
–– Provides Per Unit Costs for a Variety of Provides Per Unit Costs for a Variety of 

FactorsFactorsFactorsFactors
–– Based OnBased On

InventoriesInventoriesInventoriesInventories
Asset and Liability BalancesAsset and Liability Balances
Crop Production Information Crop Production Information 

The Farm Management ProgramThe Farm Management ProgramThe Farm Management ProgramThe Farm Management Program

Enterprise AnalysisEnterprise AnalysisEnterprise AnalysisEnterprise Analysis
–– How are Different Parts of the Farm How are Different Parts of the Farm 

PerformingPerformingPerformingPerforming
–– What is My Per Unit Cost, Revenue for Each What is My Per Unit Cost, Revenue for Each 

Crop or Livestock EnterpriseCrop or Livestock EnterpriseCrop or Livestock EnterpriseCrop or Livestock Enterprise

The Farm Management ProgramThe Farm Management ProgramThe Farm Management ProgramThe Farm Management Program

BenchmarkingBenchmarkingBenchmarkingBenchmarking
–– County BenchmarksCounty Benchmarks

Farm Size BenchmarksFarm Size Benchmarks–– Farm Size BenchmarksFarm Size Benchmarks
–– Farm TypeFarm Type

Association and StatewideAssociation and Statewide–– Association and Statewide Association and Statewide 



Other FeaturesOther FeaturesOther FeaturesOther Features

Business Structure and EntitiesBusiness Structure and EntitiesBusiness Structure and EntitiesBusiness Structure and Entities
Estate PlanningEstate Planning
T iti Pl iT iti Pl iTransition PlanningTransition Planning
Make a Difference for Kansas and US Make a Difference for Kansas and US 
AgricultureAgriculture

Kansas Farm Management Kansas Farm Management 
i ii iAssociation, NEAssociation, NE

Clay SimonsClay Simons
Council Grove KSCouncil Grove KSCouncil Grove, KSCouncil Grove, KS

Office (620) 767Office (620) 767--61956195
i @k di @k dcsimons@ksu.educsimons@ksu.edu


